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NOTE TO § 575.533(b)(5): Questions con-
cerning whether particular Iraqi cultural 
property or other items are subject to this 
paragraph should be directed to the Cultural 
Property Office, U.S. Department of State, 
tel. 202–619–6612, fax 202–260–4893, Web site 
http://www.exchanges.state.gov/culprop, e-mail 
culprop@pd.state.gov. 

(c) Effective date. Paragraphs (a), 
(b)(1), (b)(3), (b)(4) and (b)(5) of this sec-
tion are effective May 23, 2003. Para-
graph (b)(2) of this section is effective 
July 30, 2004. 

[69 FR 46092, July 30, 2004] 

§ 575.534 Transfers of certain blocked 
claims by U.S. financial institutions. 

U.S. financial institutions are au-
thorized to transfer claims that were 
booked in the United States as of May 
23, 2003, against the Government of 
Iraq for unpaid loans and other debts 
to their home offices or to other for-
eign offices of the same institution. 
This section authorizes only the trans-
fer of claims and does not authorize the 
debiting of any blocked account 

[68 FR 65845, Nov. 24, 2003] 

§ 575.535 Iraqi debt unblocked. 

(a) Except as provided in paragraph 
(b) of this section, all transactions oth-
erwise prohibited by this part that in-
volve debts in which the Government 
of Iraq has an interest are authorized. 

(b) For purposes of this part: 
(1) This section does not authorize 

transactions that remain prohibited 
under the terms of paragraphs (b)(3) 
and (b)(5) of § 575.533 of this part. 

(2) This section does not authorize 
the purchase, exchange or settlement 
of debt in which the Government of 
Iraq has an interest utilizing funds or 
other property that is blocked pursu-
ant to this part. 

[70 FR 54259, Sept. 14, 2005] 

Subpart F—Reports 

§ 575.601 Records and reports. 

For provisions relating to records 
and reports, see subpart C of part 501 of 
this chapter. 

[62 FR 45109, Aug. 25, 1997] 

Subpart G—Penalties 

§ 575.701 Penalties. 
(a) Section 586E of the Iraq Sanctions 

Act of 1990 (Public Law 101–513, 104 
Stat. 2049; 50 U.S.C. 1701 note), as ad-
justed pursuant to the Federal Civil 
Penalties Inflation Adjustment Act of 
1990 (Public Law 101–410, as amended, 28 
U.S.C. 2461 note), provides that, not-
withstanding section 206 of the Inter-
national Emergency Economic Powers 
Act (50 U.S.C. 1705) and section 5(b) of 
the United Nations Participation Act 
of 1945 (22 U.S.C. 287c(b)): 

(1) A civil penalty of not to exceed 
$325,000 per violation may be imposed 
on any person who, after the enact-
ment of this Act, violates or evades or 
attempts to violate or evade Executive 
Order Number 12722, 12723, 12724, or 
12725, or any license, order, or regula-
tion issued under any such Executive 
Order; 

NOTE TO PARAGRAPH (a)(1). The current 
$325,000 civil penalty cap may be adjusted for 
inflation pursuant to the Federal Civil Pen-
alties Inflation Adjustment Act of 1990. 

(2) Whoever after the date of enact-
ment of this Act willfully violates or 
evades or attempts to violate or evade 
Executive Order Number 12722, 12723, 
12724, or 12725 or any license, order, or 
regulation issued under any such Exec-
utive Order— 

(i) Shall, upon conviction, be fined 
not more than $1,000,000 if a person 
other than a natural person; or 

(ii) If a natural person, shall, upon 
conviction, be fined not more than 
$1,000,000, be imprisoned for not more 
than 12 years, or both. 

(3) Any officer, director, or agent of 
any corporation who knowingly par-
ticipates in a violation, evasion, or at-
tempt described in paragraph (a)(2) of 
this section may be punished by impo-
sition of the fine, imprisonment (or 
both) specified in paragraph (a)(2)(ii) of 
this section. 

(b) The criminal penalties provided 
in the Iraq Sanctions Act are subject 
to increase pursuant to 18 U.S.C. 3571. 

(c) Attention is directed to the 
United Nations Participation Act, 22 
U.S.C. 287c(b), which provides that any 
person who willfully violates or evades 
or attempts to violate or evade any 
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